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annual report & accounts 2006/2007



Introduction from the Chair of Board: Prof. Susan Bassnett
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Warwick Arts Centre has had another successful year, which has seen the further consolidation of its

reputation for cutting edge work, and for bringing top quality international performers to Midlands audiences.

Peter Brook’s company returned

for the fourth year in succession,

this time bringing the brilliantly

acted two-hander, Sizwe Banzi is

Dead, that carries a powerful

message about human rights that

is as valid today as when the play

was first written during the dark

days of South African apartheid.

Besides the deliberate aim of

offering audiences a genuinely

international programme of events

and showcasing new work by

up-and-coming artists, Warwick

Arts Centre also reaches out to

more traditional tastes. The

concert programme has once

again attracted huge audiences,

and family productions played to

packed houses.

This year, as part of a scheme

designed to attract more students to

cinema at the Arts Centre,

University of Warwick students have

been able to buy reduced price

tickets, and this scheme has

encouraged an increased number of

campus residents to attend the Arts

Centre. Whenever discussions about

ticket pricing and the inevitable

thoughts about funding a venture as

large as Warwick Arts Centre are

heard, it is important to remember

that the Arts Centre is located in the

heart of a university and, whilst it

serves the broader community, it

also has a responsibility to ensure

that students have the opportunity to

enjoy its benefits during their years

of study.

Discussions about funding have

been at the forefront of our

thinking this year, due partly to the

launch of the new Vice-

Chancellor’s 2015 Strategy

document which offers a vision for

the University of Warwick as one

of the top 50 international

universities, and partly because,

due to its heavy use, it is time to

think about redeveloping the

Butterworth Hall, which first

opened in 1981. The two are not

unconnected - the 2015 Strategy

aims at making Warwick a more

international university, by

encouraging more top quality

academics and students to choose

to come to Warwick - and the

special quality that is added to the

University of Warwick by having

the largest Arts Centre complex of

any UK university right in its heart

is clearly foregrounded. Like any

successful organisation, we cannot

stand still and so a fund-raising

campaign has begun to assist in

achieving the £6.5 million needed

to redevelop the Butterworth Hall,

a space that has provided such a

splendid venue for so many

concert goers, music lovers of all

kinds and also for graduating

students and their families.

Warwick Arts Centre has warmly

welcomed the 2015 Strategy and

will be working closely with the

University to take it forward, while

at the same time continuing to

offer its multi-faceted audiences a

unique programme of exciting,

innovative and enjoyable events.



Introduction from the Director: Alan Rivett
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Our headlines for the year might read, ‘record turnover’, ‘increase in audiences’, ‘award winning venue’.

While all these are true what lies beneath is, I think more interesting, demonstrating a progressive and

thoughtful move forward for Warwick Arts Centre in our attempts at making it one of the most successful

and forward looking arts organisations in the UK today.

Warwick Arts Centre’s commitment

to working with contemporary

artists for the benefit of today’s

audiences is not just about

presenting great art on our stages

and galleries, it is about making

the arts part of the everyday

experience for all who choose to

participate and about nurturing a

spirit of creativity in young and old

alike. The team here pursue this

with a passion second to none.

During the year more new work

was created, co-produced or

commissioned than ever before in

the life of Warwick Arts Centre.

Audience response to the

programme has been unequivocal.

More people have chosen Warwick

Arts Centre as their preferred arts

destination than in previous years.

Attendances for the film

programme showed a marked

increase; and audience research

undertaken during the year

demonstrated increasing loyalty to

the organisation both amongst

those new to Warwick Arts Centre

and from our large, energetic and

passionate band of supporters.

2006/7 started with record

attendances for the National

Theatre’s The History Boys and

ended in similar fashion with a

sequence of large scale

presentations by over 4000 young

people from Coventry and

Warwickshire’s primary and

secondary schools showing the

creative results of our Education

team’s work in schools over the

year. In between, the programme

demonstrated our continued

commitment to presenting an

international, contemporary and

high quality schedule of live and

visual arts events. It was

particularly pleasing for Warwick

Arts Centre to receive two awards

during the year; The Godiva Award

for Best Live Venue and the

TMA/Arts Council Award for Best

Touring Theatre.

We are indebted to many

supporters; the University of

Warwick’s continued support is

remarkable, thanks also to Arts

Council England for continuing

support for the artistic programme;

the 29 May Charitable Trust and

the Alan Edward Higgs Charity for

their sustained financial support

over many years.

I am particularly grateful for advice

and guidance offered during the

year by a dynamic and intelligent

Board and to the commitment,

skills and passion of the staff of

Warwick Arts Centre without

whom little would happen.



Education at Warwick Arts Centre
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Family

Programming

Primarily programmed for families

at weekends, performances are

aimed mainly at children aged 3+

with puppetry (Little Angel Theatre,

Norwich Puppet Theatre,

Cornelius and Jones), theatre

(Multi Story, en masse, Travelling

Light) and participatory work

(Fevered Sleep, Oily Cart, Tell Tale

Hearts). This programme

complements the larger scale

programme of theatre, music,

dance and film presented in the

school holidays.

Learning Opportunities

within the Programme

Many of the companies performing

at Warwick Arts Centre also create

an education programme to

accompany their work. The

Education Department liaises

between companies and schools

to enhance and deepen students’

and teachers’ experience.

Additionally, numerous visits by

schools groups to the Sculpture

and Colour Trails on Campus were

managed by the Education team.

Education

Projects

The major part of the Department’s work consists of initiating and running

large arts education projects with local schools. Using a range of art forms

and working across a variety of age groups, a number of projects will be

running at any one time. Our two biggest for this year were Cov Cool Kids

and Boys2Dance.

Cov Cool Kids

The Education Department’s biggest project to date, working in

partnership with the Neighbourhood Renewal Fund, enabled us to work

with 3,500 children in 21 primary and special schools across Coventry.

Working with 20 professional artists, children created new works of

drama, dance and music and shared them with their friends and families.

Additionally they visited professional performances at Warwick Arts Centre

and teachers undertook training to develop their skills and confidence in

working in the arts. This has been a highly successful strand of education

work and builds on the success of our Let’s Create programme which was

a staple of the education work at the Arts Centre over a number of years.

Boys2Dance

The on-going Boys2Dance programme aims to prove to adolescent boys that

dance can most definitely be for them. Through engagement in choreographic

composition, rehearsal and performance alongside the appreciation of others

work, boys develop skills in and appreciation of contemporary dance. This

year professional artists worked with number of schools to make Revelations,

a remarkable festival of new and diverse contemporary dance work

performed in the theatre to a full and extremely enthusiastic audience.

Mead Family Workshops

With support for materials from the Friends of the Mead, gallery staff

initiated a programme of Saturday afternoon art workshops for families

led by artists from the region. The first Saturday had over 80

participants, the second Saturday had over 200 and the workshops

have remained hugely popular. The workshops provide a significant

social activity for families based on campus and offer students the

chance to become involved in the Gallery’s education programme.

This year has been a very productive and exciting one for our Education Department – making over

93,000 contacts with over 28,000 children, young people and adults in its three strands of activity.



Warwick Arts Centre Facts and Figures 2006/2007

Over 343,000 attenders
and participants in
2006/2007

834 film screenings
over 363 days

Community arts and
education: 3 major
schools’ projects with
3400 participants

73 performances of
student music or drama

Over £4.8 million
total turnover

£1.9 million
Box Office income

4 venues open a total
of 150 weeks a year

4 exhibitions organised
by the Mead Gallery

20,594 attendances
by schools

Over 28,000 student
attendances

8 co-commissions
and co-productions
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Drama (Theatre)

The History Boys National Theatre

Orestes Shared Experience

Thatcher The Musical! Foursight Theatre in a

co-production with Warwick Arts Centre

Comfort Me with Apples Hampstead Theatre

The Caucasian Chalk Circle National Theatre

The Seafarer National Theatre

Acorn Antiques - The Musical!
Phil McIntyre Entertainment

C90 Daniel Kitson

A Disappearing Number Complicite

Pete & Dud: Come Again

International Theatre

Teatro Delusio Familie Flöz

The Three Sisters Cheek by Jowl

The Wonderful World of Dissocia
National Theatre of Scotland

Sizwe Banzi is Dead
Théâtre des Bouffes du Nord

Aalst National Theatre of Scotland

Drama (Studio)

Radioplay Flywheel Productions

Virgins Company of Angels

The Word Temple Creative Origins

The Night Shift Mark Murphy

Meri Christmas RIFCO Arts

Absence and Presence Andrew Dawson

Too Close to Home RASA

My Real War 1914-? Two’s Company

I, Lear James Seabright presents

The Black Sheep

Presumption Third Angel

Saints & Superheroes Flywheel Productions

Hang Lenny Pope Theatre Absolute in a

co-production with Warwick Arts Centre

Dance

Revelations Stan Won’t Dance

Driven Motionhouse Dance Theatre

Desert Island Dances Wendy Houstoun

Spiegel Ultima Vez

Augustine Darkin Ensemble

Christmas

St George and the Dragon Schtanhaus

The Gruffalo’s Child Tall Stories

Family Events

Roald Dahl’s Fantastic Mr Fox
The Little Angel Theatre

Pinocchio Cornelius and Jones

Watership Down Lyric Hammersmith

The Emperor’s New Clothes Norwich Puppet

Theatre and Green Apple Theatre, Helsinki

Tattercoats Multi Story Theatre

The Shelter en masse Theatre

And the Rain Falls Down Fevered Sleep

Big Balloon Oily Cart

Papa, Please Get the Moon for Me
Travelling Light Theatre Company

Jock and the Beanstalk Wee Stories

The Thought That Counts Theatre-Rites

Them With Tails Network of Stuff

Silly Billy Bum Breath
Phil McIntyre Entertainment Ltd

The Happy Prince Cornelius & Jones

Clown Travelling Light Theatre Company

Ball Pond Bobby DNA

Beneath the Waves Tell-Tale Hearts

Dragon-Fish Multi Story

Summer Circus School Albert & Friends

Live Art

The World in Pictures Forced Entertainment

The Whale Talking Birds

The Cleansing of Constance Brown
Stan’s Café

How to Live Bobby Baker

Magic War Marisa Carnesky

Gob Squad’s Kitchen Gob Squad

Comedy

Jimmy Carr
Jeff Green
Marcus Brigstocke
Rebecca Carrington
Felix Dexter
Alan Carr
Adam Hills
Jeremy Hardy
The Two Faces of Mitchell & Webb
Mark Thomas
Grumpy Old Women
Ed Byrne
Dan Clark
Rich Hall
Will Hodgson
Lucy Porter
Tim Minchin
Luke Wright, Poet Laureate
Sean Hughes
Lenny Henry
Russell Brand
Laurence & Gus
Reginald D Hunter

Pam Ann
Shazia Mirza
Richard Herring
Alex Home and Simon Brodkin
Shorty and Curly:
Sandi Toksvig and Bonnie Langford
Andy Zaltzman & Mark Oliver

Jazz, Popular & World Music

Imogen Heap
Eric Bibb
Pedro Luis Ferrer
The Divine Comedy
The Shout
Kate Rusby
Al Stewart
Sean Lennon
Chris Thile
John Mayall
Show of Hands
Bill Wyman’s Rhythm Kings
The Be Good Tanyas
The Saw Doctors
Steve Harley & Cockney Rebel
Buzzcocks
Madeleine Peyroux
Nerina Pallot
Courtney Pine
Steven Seagal and Thunderbox
Sandi Thom
Carl Davis
Eddi Reader
Joan Baez
Tim Finn
Levellers
Loudon Wainwright III
Coldcut Presents Journeys by VJ
The Waterboys
Jools Holland
Ray Davies & Band
John Martyn
Yussef Ahmed & MY5.0
Seu Jorge & AfroReggae
NDR Big Band
Ojos de Brujo
Andrew Cronshaw with Tigran Aleksanyan
African Soul Rebels 2007: Femi Kuti, Akli D,
Ba Cissoko
Athena
Soul Britannia All-Stars
Tinariwen
Los Lobos
Acoustic Alchemy
Lura
Mina Agossi
New Orleans Nights

Opera

Die Fledermaus
Ellen Kent & Opera International

The Magic Flute The Armonico Consort

Aida Ellen Kent & Opera International

Eugene Onegin English Touring Opera

The Seraglio English Touring Opera

Spirit of Vienna English Touring Opera

Classical Music Concerts

St Petersburg Symphony Orchestra
Hallé
Philharmonia Orchestra
London Mozart Players
City of Birmingham Symphony Orchestra
Royal Philharmonic Orchestra
European Union Chamber Orchestra
Philharmonia of the Nations
Czech National Symphony Orchestra
Peter Donohoe
Bryn Terfel
Coull Quartet
Sir Willard White
Bernstein on Broadway

Literature/Talks

Julian Barnes
Claire Tomalin
Jeremy Paxman
Ahdaf Soueif
Sir Trevor McDonald
John Hegley
Bill Bryson
Maura Dooley & Roz Goddard
George Alagiah
Sarah Waters
Roger McGough
Rageh Omaar
David Edgar
Will Self
A L Kennedy
Poetry Workshops with David Morley
Wole Soyinka
Toby Litt
Lionel Shriver
The Iliad Hugh Lupton & Daniel Morden

The Odyssey Hugh Lupton & Daniel Morden

Wig A Norden Farm Production

Live
Performances
2006/2007
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Student Music

University of Warwick Symphony Orchestra,
Chorus and Wind Orchestra
University of Warwick Wind Orchestra &
Brass Band
University of Warwick Symphony
Orchestra & Chorus
University of Warwick Wind Orchestra
University of Warwick Brass Band
University of Warwick Symphony Orchestra,
Chorus & Chamber Choir
Replica X with the University of Warwick
Symphony Orchestra

Student Theatre

The Night Heron
No Man’s Land
Illustrations of Madness
Copacabana
Clockheart Boy
The Love of the Nightingale
Batboy The Musical
Lonesome West

Mead Gallery Exhibitions

Jonas Mekas - Brief Glimpses of Beauty
Slipping Abstraction: Paintings by Angela
de la Cruz, Joanne Greenbaum, Marta
Marce, Katy Moran, Ruth Root
Henriette Grahnert - new paintings
Hurvin Anderson - new paintings

Mead Gallery Events

Jonas Mekas Opening Event
Slipping Abstraction: Opening Event
Hurvin Anderson and Henriette Grahnert:
Opening Event
10 Family Art Workshops
Family Tours of Exhibition
Artist Tours of Exhibition
Jonas Mekas Film Study Day
HE entry portfolio interviews
John Sutherland - The Value of Art
(with Centre for Cultural Policy Studies)

Jazz Coventry Events

Polar Bear
Tim Richards
Jonathan Bratoeff Quartet
Martin Speake
Steve Fishwick/Osian Roberts Quintet
Fraud
Guy Barker, Alan Barnes & Dave Newton
Quintet
Andrea Vicari Quintet

Amateur Theatre, Music & Dance

The Current Collection
Allesley School
Calvary
Warwick Student Arts Festival
CBSO Youth Orchestra
KEGS
Malaysian Night
Solihull Schools
Big Band
CCYSO
Big Band
Solihull Youth Makes Music
Tap Dancing Society
West Midlands Youth Ballet

Education Projects

In-School Projects

Cov Cool Kids
Boys2Dance – Revelations
Creative Sparks

Company Workshops

The History Boys teachers inset
The History Boys workshop
Orestes workshop
Orestes theatre day
Watership Down workshop
Spiegel workshop
Brecht Exposed
The Caucasian Chalk Circle in-school
workshops
The Caucasian Chalk Circle
teachers workshop
Hang Lenny Pope workshop
Teaching & Learning in Drama Practice
Circus Summer School
Portfolio Days
Play in a Day
Choir in a Day
Youth Theatre
Senior Youth Theatre Group

Performances/Screenings

Cov Cool Kids performances
Creative Sparks performance
Revelations performance
Charlie and the Chocolate Factory
screening
Animated Shakespeare screening
Kidulthood screening
This Sporting Life screening
36 screening
Miracle of Bern screening
Coma screening
Code 46 screening
An Inconvenient Truth screening
La Haine screening
Youth Theatre performance
Play in a Day performance
Choir in a Day performance
Circus Summer School performance

Events/Talks

Raymond Chandler film talk
Mexican Cinema film talk
Shakespeare on Screen film talk
Scorsese film talk
German Cinema film talk
Director’s Talk: London to Brighton
Rapid Eye Movement
MACE Midland Journey 4
English with Contemporary Art gallery talk
Venue Tours
Study Days
Your Turn Challenge event
Sculpture Trails
Colour Trails
Work Experience programme

Si
r

Tr
ev

or
M

cD
on

al
d

Bi
g

Ba
llo

on

Jo
na

s
M

ek
as

St
Ge

or
ge

an
d

th
e

Dr
ag

on

6Boys2Dance



11:14
A Prairie Home Companion
A Scanner Darkly
After The Wedding
All The King’s Men
Alpha Male
Amazing Grace
An Inconvenient Truth
Angel-A
Antibodies
Army in the Shadows
Art of Breaking Up
Atomised
Away from Her
Babel
Ballets Russes
Battle of Algiers (The)
Becoming Jane
Belle de jour
Black Book
Black Gold
Blood Diamond
Bobby
Breaking and Entering
Bugsy Malone
Caiman (The)
Cars
Casablanca
Catch a Fire
Celine and Julie Go Boating
Charlotte’s Web
Children of Men
Close to Home
Crossing Borders
CSA: Confederate States of America
Curse of The Golden Flower
Dans Paris
Dark Horse
Days of Glory
Death of Mr Lazarescu
Deep Water
Departed (The)
Dirty Dancing
Driving Lessons
Echo Park LA
Edmond

El Aura
El Violin
Embrassez Qui Vous Voulez
Fallen Idol
Family Friend (The)
Fast Food Nation
Favela Rising
Ferpect Crime
Flags of Our Fathers
Flushed Away
For Your Consideration
Friends With Money
Fur: An Imaginary Portrait of Diane Arbus
Gabrielle
Ghosts
Gol & Gincu
Golden Door
Good German (The)
Good Shepherd (The)
Goya’s Ghosts
Grow Your Own
Gypo
Half Nelson
Harsh Times
Havana Blues
History Boys (The)
Hollywoodland
Honour of the Knights
Host (The)
I Saw Ben Barka Get Killed
Ice Age 2
Illusionist (The)
Infamous
Inland Empire
Innocent Voices
Innocents (The)
Into Great Silence
Jindabyne
Keane
Kekexilli
King (The)
La Vie En Rose
Last King of Scotland (The)
Lemming
Le Temps Qui Reste
Les Petites Vacances

Letters From Iwo Jima
Like Minds
Little Children
Little Fish
Little Miss Sunshine
Little Red Flowers
Lives of Others (The)
London to Brighton
Look Both Ways
Los Olvidados
Magician (The)
Manchester Disunited
March of the Penguins
Marie Antoinette
Miss Potter
Moliere
Monster House
Mukhsin
My Best Friend
Namesake (The)
Night Listener (The)
Night of the Sunflowers
Nina’s Heavenly Delights
Not Here To Be Loved
Notes on a Scandal
Notorious Bettie Page (The)
Odd Man out
Oklahoma!
Orchestra Seats
Page Turner (The)
Painted Veil (The)
Pan’s Labyrinth
Paris Nous Appartient
Perfume: The Story Of A Murderer
Pierrepoint
Pirates of the Caribbean 2
Play
Prestige (The)
Queen (The)
Rabbit on the Moon
Red Road
Renaissance
Requiem
Romanzo Criminale
Running With Scissors
Scenes of a Sexual Nature

Science of Sleep
Severance
Shanghai Dreams
Shrek the Third
Sixty Six
Sleeping Dogs Lie
Snow Cake
Sophie Scholl
Sous Le Sable
Squid and the Whale (The)
Starter for Ten
Story of the Weeping Camel
Stranger Than Fiction
Stray Dogs
Swimming Pool
Tais Toi!
Taking Liberties
Taxi Driver
Tell No One
Ten Canoes
Thank You For Smoking
Thief Lord
This Film Is Not Yet Rated
This Is England
Tideland
Tiger’s Tail (The)
To Die in San Hilario
U.S. vs. John Lennon (The)
Uncertain Guest (The)
United 93
Venus
Viva Zapatero!
Volver
WahWah
War On Democracy (The)
Water
White Countess
Who Killed The Electric Car?
Wind That Shakes The Barley (The)
Wizard of Oz (The)
Zidane: A 21st Century Portrait
Zodiac

Film
Screenings
2006/2007
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Warwick Arts Centre - Art Form Summary

Comparisons 2005/2006 & 2006/2007

2006/2007 2005/2006

No. % of No. Attenders No. % of No. Attenders
Perfs Perfs Attending as % Perfs Perfs Attending as %

Film Screenings (no. of screenings) 834 67,411 37% 859 53,716 28%

Gallery Exhibitions (exhibition/days) 155 13,160 160 14,122

Gallery Exhibitions on Tour (exhibition/days) _ _ 72 5,877

Education

Work with Schools (no. sessions) 933 88,336 493 18,343

Youth Theatre Groups, Art Clubs & Activity Workshops 94 5,333 102 5,396

Film Days/Pre & Post Show Talks* 27 2,837 30 3,236

Sub-total 177,077 100,690

Text Based Drama 98 16% 25,927 67% 133 23% 28,829 63%

International Drama 26 4% 4,842 45% 9 2% 1,429 50%

Visual Theatre incl Mime & Physical 17 3% 1,382 53% 8 1% 426 52%

Work for Children 79 13% 8,176 57% 68 12% 8,707 60%

Christmas Show 108 18% 25,611 69% 102 18% 22,612 68%

Classical/Contemporary Classical Music 18 3% 15,063 62% 19 3% 16,122 64%

Contemporary Jazz & World Music 13 2% 4,621 45% 23 4% 6,277 58%

Popular Music incl Folk & Pop Jazz 41 7% 24,792 69% 33 6% 22,710 75%

Opera/Serious Music Theatre 11 2% 5,349 78% 7 1% 3,595 76%

Dance 9 2% 2,361 77% 4 1% 916 72%

Comedy 36 6% 20,256 86% 46 8% 28,744 91%

Literature 21 4% 4,403 69% 26 5% 4,436 51%

Students’ Work (Drama) 34 6% 4,414 69% 36 6% 6,082 57%

Students’ Work (Music) 39 7% 7,116 53% 37 6% 5,926 70%

Amateur Music & Dance 45 7% 11,956 69% 23 4% 10,815 74%

Sub-total 595 100% 166,269 66% 574 100% 167,626 69%

Grand Total 343,346 268,316

8

* Please note that the 2005/06 figures have altered slightly from those given in the 2005/06 Annual Report because of the addition this year of attendances at Pre and Post Show Talks and also because of the transfer of the Talks data to the Education section.



This Statement forms part of the audited accounts of The University of Warwick 2006/2007

Income 2006/2007 % increase/ 2005/2006
Actual - decrease Actual

£ £

1. Box Office Income 1,933,638 1% 1,905,634

2. Trading/Franchises 576,284 1% 567,857

3. Sponsorship 18,149 -58% 43,448

Arts & Business New Partners 407

4. Donations 229,151 -13% 262,507

5. Grant Funding

i) Arts Council, West Midlands 427,176 3% 415,742
ii) Screen West Midlands 19,000 -33% 28,500
iii) Coventry City Council 30,000 0% 30,000
iv) Warwickshire County Council 7,500 -16% 8,912
v) UK Film Council Small Capital Award 4,500 0
vi) Homefront recall 0 18,133
vii) Coventry City Council SUMMER CIRCUS 3,255 1,529
viii) Neighbourhood Renewal Fund 186,789 2,873
ix) Miscellaneous Income 1,970 1,209
x) New Deal Communities - LET’S CREATE 0 1,110

Arts Council England: Grants for the Arts:
xi) International Theatre 52,500 0
xii) GEORGE AND THE DRAGON tour 121,684 0
xiii) JASON AND THE ARGONAUTS tour 0 98,633
xiv) THIS WAY UP 0 95,369
xv) New Writing Consortium 5,350 0

6. University Contribution 1,166,037 1,098,724

7. Deficit met from Reserves 40,529 0

Total 4,823,512 5% 4,580,587

Expenditure 2006/2007 % increase/ 2005/2006
Actual - decrease Actual

£ £

1. a) Direct Costs - Programme 2,046,329 2% 2,011,788
b) Direct Costs - Technical Services 31,574 -6% 33,421
c) Direct Costs - Customer Services 75,079 -1% 75,813
d) Direct Costs - Marketing/PR/Development 336,955 1% 334,373

2. Cost of Ancillary Sales 41,548 4% 39,933

3. a) Overheads - Equipment, HLWP, Cleaning 147,563 17% 126,090
b) Overheads - Salaries & Staff Costs 1,515,368 9% 1,389,126
c) Overheads - Administration Costs 63,458 8% 58,880
d) Overheads - Central Service Charge 536,000 12% 480,000
e) Overheads - Depreciation 29,638 9% 27,234

4. Surplus Transferred to Reserves 3,929

Total 4,823,512 5% 4,580,587

Statement of Income and Expenditure for the Year Ended July 31st, 2007
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